GCSE Economics Exam Details
	Time and Marks
	Paper Title
	Questions could be about:

	Paper 1

80 marks

1 hour 45 mins
	How Markets Work

Section A – 48 marks
Section B – 32 marks 
	Economic Foundations
Markets, Economic Sectors, Specialisation
Supply, Demand, Elasticities
Production, Costs, Revenue, Profit
Competitive Markets, Oligopolies, Monopolies
Labour Markets
Market Failure, Externalities, Government Intervention, Government Failure

	Paper 2

80 marks

1 hour 45 mins
	How the Economy Works

Section A – 48 marks
Section B – 32 marks
	Interest rates
Government Revenue and Spending
Government Objectives
Fiscal Policy, Monetary Policy, Supply-side Policy, 
Policies to correct positive and negative externalities
Free trade, Exchange Rates, Globalisation
The Function of Money, Role of Financial Institutions




